




 WHEREAS, pursuant to § 29-1-113(1), C.R.S., the Board shall cause a certified copy of 
the budget, including the budget message and any resolutions adopting the budget, appropriating 
moneys and fixing the rate of any mill levy, to be filed with the Division of Local Government 
within thirty (30) days following the beginning of the fiscal year of the budget adopted; and  
 
 WHEREAS, pursuant to § 32-1-1201, C.R.S., the Board shall determine in each year the 
amount of money necessary to be raised by taxation, taking into consideration those items required 
by law, and shall certify the rate so fixed to the board of county commissioners of each county 
within the District or having a portion of its territory within the District.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
ERIE HIGHLANDS METROPOLITAN DISTRICT NO. 5, WELD COUNTY, COLORADO: 

 
 Section 1. Summary of 2021 Revenues and 2021 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2021, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 
 

Section 2. Adoption of Budget.  That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the 
District for fiscal year 2021.  In the event of recertification of values by the Weld County 
Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify and/or adjust 
the budget and certification to reflect the recertification without the need for additional Board 
authorization.   
 

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 
 

Section 4. Budget Certification.  That the budget shall be certified by Brandon 
Wyszynski, Secretary of the District, and made a part of the public records of the District and a 
certified copy of the approved and adopted budget shall be filed with the Division of Local 
Government. 

 
 Section 5. 2021 Levy of General Property Taxes. That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the General Fund for operating expenses is $12,114 and that the 2020 valuation for assessment, 
as certified by the Weld County Assessor, is $544,080.  That for the purposes of meeting all general 
operating expenses of the District during the 2021 budget year, there is hereby levied a tax of 
22.265 mills upon each dollar of the total valuation of assessment of all taxable property within 
the District for the year 2021. 
 
 Section 6. 2021 Levy of Debt Retirement Expenses.  That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the Debt Service Fund for debt retirement expense is $0 and that the 2020 valuation for 
assessment, as certified by the Weld County Assessor, is $544,080.  That for the purposes of 



meeting all debt retirement expenses of the District during the 2021 budget year, there is hereby 
levied a tax of 0.000 mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2021. 
 
 Section 7. Certification to County Commissioners.  That the Secretary of the District 
is hereby authorized and directed to immediately certify to the Board of County Commissioners 
of Weld County, the mill levy for the District hereinabove determined and set.  That said 
certification shall be in substantially the following form attached hereto as Exhibit C and 
incorporated herein by this reference. 
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ERIE HIGHLANDS METROPOLITAN DISTRICT NO. 5 
 

ANNUAL BUDGET 
 

FOR YEAR ENDING DECEMBER 31, 2021 
 
 



1/16/21

ACTUAL ESTIMATED BUDGET 
2019 2020 2021

BEGINNING FUND BALANCE -$  -$  -$  

REVENUES
Property taxes 37,911           23,287           12,114           
Specific ownership tax 2,911             1,100             606 

Total revenues 40,833           24,387           12,720           

Total funds available 40,833           24,387           12,720           

EXPENDITURES
General and administrative

County Treasurer's fee 569 349 182 
Transfer to District No. 4 40,264           24,038           12,538           

Total expenditures 40,833           24,387           12,720           

Total expenditures and transfers out 
requiring appropriation 40,833           24,387           12,720           

ENDING FUND BALANCE -$  -$  -$  

For the Years Ended and Ending December 31,

ERIE HIGHLANDS METROPOLITAN DISTRICT NO. 5
GENERAL FUND 

2021 BUDGET
 WITH 2019 ACTUAL AND 2020 ESTIMATED

No assurance provided.  See summary of significant assumptions. 
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1/16/21

ACTUAL ESTIMATED BUDGET 
2019 2020 2021

ASSESSED VALUATION
Agricultural 590 - - 
State assessed 12,120           50,880           63,240           
Vacant land 1,111,920      246,950         285,200         
Oil and Gas 823,740         748,050         195,640         

Certified Assessed Value 1,948,370$    1,045,880$    544,080$       

MILL LEVY
General 22.111 22.265 22.265

Total mill levy 22.111 22.265 22.265

PROPERTY TAXES
General 43,080$         23,287$         12,114$         

Levied property taxes 43,080           23,287           12,114           
Refunds and abatements (5,169)            - -                  
Budgeted property taxes 37,911$         23,287$         12,114$         

BUDGETED PROPERTY TAXES
General 37,911$         23,287$         12,114$         

37,911$         23,287$         12,114$         

ERIE HIGHLANDS METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION

2021 BUDGET
 WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided.  See summary of significant assumptions. 
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ERIE HIGHLANDS METROPOLITAN DISTRICT NO. 5 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

 

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for Weld County, Colorado on November 24, 2013, 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District operates under a Consolidated Service Plan approved by the Town of 
Erie on September 24, 2013. The District’s service area is located entirely within the Town of Erie, Weld 
County, Colorado. 

The District was organized in conjunction with Erie Highlands Metropolitan District No. 1, Erie 
Highlands Metropolitan District No. 2, Erie Highlands Metropolitan District No. 3, and Erie Highlands 
Metropolitan District No. 4 (collectively, “the Districts”). The Districts were established to provide 
financing for the operations and maintenance and planning, design, acquisition, construction, and 
installation of public improvements, including mosquito elimination and control, fire protection, parks 
and recreation, traffic and safety control, sanitation services, street improvements, television relay and 
translator, transportation, water, solid waste disposal, and covenant enforcement. District No. 4 pays all 
operating expenses for District Nos. 1, 2, 3, 4 and 5. District Nos. 1, 2, 3 and 5 levy ad valorem taxes 
on taxable properties within each District and transfer such proceeds to District No. 4.  

On November 5, 2013, the District’s voters authorized total indebtedness of $60,000,000 for each of the 
following listed facilities; mosquito elimination and control, parks and recreation, traffic and safety 
control, sanitation services, street improvements, television relay and translator, transportation, water, 
and operations and maintenance. Voters also authorized indebtedness of $60,000,000 for 
encumbrances on District real and personal property, $60,000,000 for management agreements, and 
$60,000,000 for refunding of debt. Pursuant to the Consolidated Service Plan, each District shall not 
issue debt in an aggregate amount in excess of $60,000,000. Additionally, the maximum debt mill levy 
is 50 mills as adjusted, which shall not be imposed for longer than 40 years after the year of the initial 
imposition of such debt mill levy. The election also approved an annual increase in property taxes of 
$2,000,000 as derived from a maximum mill levy of 20 mills as adjusted, to pay the District’s operation 
and maintenance costs.  

In the event the residential assessment ratio changes, on or after January 1st, 2014, the District may 
increase or decrease the mill levies, (as authorized under the District’s Service Plan) so that to the 
extent possible, the actual tax revenues generated by the mill levies, as adjusted, are neither 
diminished nor enhanced as a result of such changes. For tax collection year 2021, the maximum mill 
levy for operations is 22.265 mills. 

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statues C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 



ERIE HIGHLANDS METROPOLITAN DISTRICT NO. 5 
2021 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 5% of the property taxes collected. 

Expenditures 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, management, accounting, insurance and meeting 
expense but are to be incurred and paid by District No. 4.  

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Debt and Leases 

The District has no operating or capital leases. 

Emergency Reserves 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3% of fiscal year spending. Since substantially all funds received by the District are transferred to 
District No. 4, which pays for all Districts’ operations and maintenance costs, an Emergency Reserve is 
not reflected in the District’s 2021 Budget. 

This information is an integral part of the accompanying budget. 

 










